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Introduction

Market conditions during the six months to 31 December 2021
remained challenging, with Jasco’s customers and the general
South African economy impacted by COVID-19, the social unrest in
July 2021 and the metal industries strike in October 2021.

In these conditions, Jasco continued to focus on the group’s
turnaround, with a number of achievements during the reporting
period:

o The successful restructure of the loan from its lender, the Bank of
Ching, into a three-year term loan in December 2021

e An improvement in revenue and operating profit from continuing
operations, with a strong recovery in the Communication Solutions
business unit and continued good cost control across the group

o The finalisation of the capital raise through the Rights Offer,
announced on SENS on 17 January 2022, which concluded on
7 February 2022 with an amount of R48,3 million raised

Financial overview

Jasco disposed of Reflex Solutions ("Reflex”] and Property Technology
Management ("PTM") in the previous financial year. These businesses are
disclosed as disconfinued operations. Although there were no disposals
during the current period, continuing and fotal results are provided where
relevant to enable a like-forlike comparison.

Statement of comprehensive income
Revenue of R352,0 million was 1% higher (Dec 2020: R347,8 million).

The main drivers for this performance were:

Business units Revenue performance

Communication Solutions

* 5879

Intelligent Solutions ¥ 2539

Security & Fire Safety * 4159

Electrical Manufacturers ¥ 2813%

Refer to the operational segmental review for more information.

Profit before interest and taxation [PBIT or operating profit] improved

by 680% to R11,3 million (Dec 2020: R1,5 million). This was mainly
due to the increase in revenue from Webb Industries in Communication
Solutions and improved gross margins, as well as continued cost control
across the group.

Net finance costs of R9,3 million decreased from the corresponding
period’s R13,3 million following partial repayments made on the corporate
bond and the Bank of China's working capital facility. Also included is the
IFRS 16 interest impact of R3,6 million, which reduced from R5,6 million
following the disposal of Reflex.

The taxation expense was RO,Q million (Dec 2020: a credit of R1,0 million).
The effective tax rafe differs from the sfatutory rate of 28%, mainly due fo the
corporate bond interest, which is non-deductible, and a number of entities
where a deferred fax asset is not recognised on losses incurred.

The loss after tax contribution of RO,T million from the discontinued
operations for the period relates to an under accrual of costs on the
disposal of the PTM business unit.

The profit affer tax from discontinued operations reported during the
comparative six months to 31 December 2020 included the following:
e Operating profit from PTM of RO,5 million

e Operating profit from Reflex of R6,6 million until the date of loss of
control in September 2020

¢ The equity accounted income of R5,9 million from Reflex

e The profit of R14,7 million recognised on the loss of control of Reflex
Profit attributable to ordinary shareholders increased to a profit of

RO,4 million from a loss of R2,8 million. Including the operating loss

of RO,1 million [Dec 2020: R23,1 million profif] from the discontinued

operation, the fotal profit atfributable fo ordinary shareholders decreased

to RO,3 million (Dec 2020: R9,2 million).

The weighted average number of shares in issue for the period remained
unchanged at 224 446 129 shares.

Earnings per share (EPS) increased from a loss of 1.2 cents to a profit
of 0.2 cents. EPS from fotal operations decreased from 4.1 cents fo
O.1 cents.

Hecdline eamings per share [HEPS) improved from a loss of 1.22 cents
fo a profit of 0.11 cents and from a loss of 1.54 cents to a profit of
0.06 centfs for total operations.

The difference between eamings and headline eamings in this period
relates to an affer tax profit of RO,1 million on disposal of fixed asses.

Statement of financial position

Non-current assets and liabilities

Plant and equipment of R34,3 million (Dec 2020: R43,0 million and
June 2021: R38,6 million] decreased mainly due to depreciation of
R4,7 million and a small disposal of RO,2 million. Capital expenditure
of RO,4 million [Dec 2020: R1,5 million) mainly related to replacement
expenditure across all business units and the head office.

Right-of-use assets of R44,4 million [Dec 2020: R59,5 million and
Jun 2021: R52,2 million) decreased due to a depreciation charge of
R79 million.

Infangible assets (including goodwill) of R62,0 million (Dec 2020:
R72,7 million and Jun 2021: R679 million) similarly decreased due to
the amortisation charge of R5,8 million.

The net deferred tax asset decreased slightly from R17,1 million at

30 June 2021 to R16,8 million at 31 December 2021 and included the
utilisation of deferred tax assets in the Carrier Solutions entity following
the merger with the Jasco Networks entity.

Other non-current financial assets (including the shortterm portion of

R4.1 million) of R4,9 million (Dec 2020: R6,7 million) decreased from
R9,3 million at 30 June 2021. These relate to the finance lease receivable
for a call centre upgrade delivered by the Enterprise business fo a major
cusfomer in 2017 and the outstanding contingent consideration for the
disposal of PTM.

The asset held for sale at December 2020 represents the equity-
accounted investment in Reflex.

The interest-bearing liabilities of R157,4 million, including the shortferm
portion of R43,6 million (Dec 2020: R205,9 million and June 2020:
R153,6 million) include the renegotiated working capital ferm loan from
the Bank of China of R131 million, as well as the corporate bond of
R20 million. It also includes a project funding loan of R3,0 million o

assist the Security & Fire Safety business unit with the execution of projects.

The remaining balance relates mainly to the group's asset financing and
a shortferm loan obtained to fund the group's insurance premium.

The IFRS 16 lease liabilities of R67,5 million [Dec 2020: R83,2 million)
decreased from R77,6 million at 30 June 2021 on the monthly servicing
of lease obligations.

Including the cash on hand of R26,0 million, the net debt:equity ratio
[excluding lease liabilities] improved to 308.2% in December 2021 from
318.8% in June 2021. Following the successful completion of the rights
offer, this ratio is expected to improve further to 102%.

Working capital

Inventories on hand were R82,7 million (Dec 2020: R82,5 million).
This reduced from R87,5 million at 30 June 2021, mainly due fo the
continued focus in all business units on optimising inventory levels.

Trade and other receivables (including contract assets) of R127,5 million
(Dec 2020: R100,7 million) increased from R120,4 million at the June
2021 yearend, mainly due fo required pre-payments made to local and
foreign suppliers. The age profile of the debtors' book remains pleasing,
with isolated incidents of delayed payments from one or two customers
across the businesses.

Non-interestbearing liabilities of R108,9 million (Dec 2020: R125,1 million)
increased from R99,6 million in June 2021. This was mainly due to an
increase in head office trade creditors, including head office rental, as
well as facility management and professional services fees.

The contract liabilities (or deferred maintenance revenue) of R31,5 million
(Dec 2020: R33,9 million) decreased from R50,0 million in June 2021.
The decrease was due to the revenue relating fo the income received

in advance being recognised as the services were rendered over the
sixmonth period. The income relates o prepaid service level agreements
from blue-chip customers, predominantly in Enterprise Communications.

Statement of cash flows

The statement of cash flows reflects cash generated from operations before
working capital changes of R28,2 million compared to R34,3 million

in December 2020. Working capital changes reflect an outflow of
R10,9 million (Dec 2020: R5,5 million outflow). This mainly relates to

the decrease in contract liabilities.

The net interest payment of R9,3 million (Dec 2020: R14,2 million)
decreased due fo lower interest-bearing liabilities following the partial
repayments on the Bank of China working capital loan and the corporate
bond affer the disposal of Reflex. Income tax payments increased slightly
from RO,8 million to RT,0 million.

Consequently, tofal cash inflows from operating activities of R7,1 million
decreased compared fo an inflow of R13,7 million recorded in December
2020. The decrease was mainly due to working capital outflows.

Investing activities saw an inflow of R4,2 million (Dec 2020: R2,5 million),
primarily due fo receipts on other non-current assets, as mentioned under
the statement of financial position.

The financing activities outflow of R6,3 million (Dec 2020: RO,/ million
inflow] relates to the repayment of finance leases. There were no capital
repayments made during the period on the corporate bond or towards the
Bank of China working capital facility.

Accordingly, the closing cash balance of R26,0 million [Dec 2020:
R31,7 million) increased from R21,0 million in June 2021.

Operational segmental review

The current group sfructure is:

Webb Industries, Carrier Solutions,

Communication Solutions Datavoice and RAMM Technologies

Enterprise Communications,
Broadcast, Hi-Sites, Property
Solutions, NewTelco and Power
Solutions

Intelligent Solutions

Security & Fire Safety

Electrical Manufacturers

Communication Solutions

Communication Solutions delivers telecommunications products and
services in the access, transmission and operational support systems
markets for telecommunications networks across southern Africa.

Webb Industries (incorporating Carrier Solutions) is the largest supplier

of ancillary radio frequency products in sub-Saharan Africa, Datavoice
provides voice recording software applications to the local and
infernational market and RAMM Technologies, a partly-owned subsidiary,
offers realime asset tracking and management.

Period under review

Communication Solutions contributed 46.8% of group revenue

[Dec 2020: 29.8%).
Revenue increased by 58.7% to R165,0 million (Dec 2020: R104,0

million) following demand in Webb Industries from one of the major
telecommunication operators for specialised communications cable.
Although Datavoice experienced a number of project delays from a
key international channel partner in the Middle East, ifs revenues still
grew 29.3% off a low comparative base. The revenue from RAMM
Technologies” major customer also showed pleasing growth.

Accordingly, operating profit increased significantly fo R24,1 million from
a loss of R1,5 million in the comparative period.

Outlook

The anticipated availability of high frequency spectrum from the
Independent Communications Authority of South Africa (ICASA is
expected to benefit Webb Industries through increased 5G investment
spend from major telecommunications operators. Niche growth areas,
such as regional Tier 2 telecommunications providers investing in their
networks, are also expected to continue growing.

Datavoice anticipates income generated from a key infernational channel
partner in the Middle East and Asia fo be delayed in the second half as
infernational fravel restrictions remain in place. However, new product
development for the two-way radio networks is expected to open new
markefs in foreign ferritories.



RAMM Technologies will remain focused on diversification of its customer
base, with a particular focus on the fast-growing medical industry.

Intelligent Solutions

Intelligent Solutions focuses on ICT solutions for the blue-chip corporate
sector and state-owned entfifies. It delivers end-o-end technology solufions
to meet both premises and cloud-based customer requirements.

Period under review

Intelligent Solutions contributed 23.0% of group revenue (Dec 2020: 31.1%|.

Revenue decreased by 25.3% to R81,2 million (Dec 2020: R108,6 million),
mainly due to the decrease in the Enterprise Communications volumes on the
loss of insfitutional customers. Although the Enterprise business experienced
new volumes from cloud-based solutions, this could not compensate for
project delays from the national broadcaster and local pay TV operator in
Broadcast Solutions and lower equipment sales 1o a regional NewTelco
customer. The Power Solutions business almost doubled its revenue from
R3,4 million to R6,5 million due to an increase in demand for alternative
power solufions.

Operating profit decreased from R15,3 million to R8,4 million. This business
unit continued fo focus on cost cutting, with overhead cost savings of

R4,1 million following the implementation of the new organisational sfructure
and changes fo divisional management during the previous financial year.
The operating margin reduced to 10.3% (Dec 2020: 14.1%) due to the
lower volumes.

Outlook

Intelligent Solutions expects ongoing demand for cloud- and service-based
offerings in the Enterprise Communications and Broadcast media space.

It will confinue with aggressive marketfing of these solutions, which will
include a focus on managed solutions as a fast-growing and highermargin
business area.

A number of annuity service-level agreement (SLA) renewals is expected
from key Broadcast and Enterprise Communications customers during the
second half of the financial year. These SLAs, as well as the improving
Rand, will support margins.

Power Solutions will broaden its power assurance product portfolio and
service offerings by delivering alternative, value-formoney solutions to new
and existing customers. Good progress has been made in the first few
weeks of the second half of the financial year, with a major new customer
secured and a first order of R24 million received in January 2022.

Security & Fire Safety

Security & Fire Safety offers design, installation and maintenance of
smart fechnology solutions to address the safety of buildings and people,
including access control, surveillance, intrusion and fire detection,

fire suppression and firefighting equipment.

Period under review
Security & Fire Safety confributed 79% of group revenue (Dec 2020: 7.6%).

Revenue increased by 4.5% to R279 million (Dec 2020: R26,7 million)
following working capital restrictions which delayed the execution of
key projects, and resulted in a weaker gross margin. This was partially
mitigated by project funding received in July 2021.

Operating profit worsened from a loss of R1,8 million reported for December
2020 fo a loss of R3,2 million in the current period due fo weaker gross
margins and an inflationery increase in the overhead cost base.

Outlook

The lack of working capital funding and ifs resultant impact on revenue
and profitability put additional pressure on trading in already challenging
conditions. Although a further review of the cost base is being undertaken,
revenue growth is crucial in the second half of the financial year. A cash
injection from the group will be made during the second half in addition to
the project funding put in place during the period fo assist Security & Fire
Safety to complete key projects and ensure a turnaround.

Electrical Manufacturers

Electrical Manufacturers is largely a component manufacturer of household
electrical products, wire harnesses, metal pressings and plastic injection-
moulded products, with a special focus on the large home appliance
market in southern Africa.

Period under review

Electrical Manufacturers contributed 22.3% of group revenue (Dec 2020:
31.4%).

Revenue decreased by 28.3% to R78,5 million (Dec 2020: R109,5
million). The decline followed a forced plant closure in July during the
social unrest, with a slow recovery during August, followed by a mefal
industries strike in October. The lost volumes could not be fully recouped
during September to December.

Operating profit swung from a profit of R7,0 million to a loss of R2,0 million
due to the decrease in revenue. Overhead costs increased by 6.5% to
R9,8 million following the change in allocation of group shared services
costs from the head office to business units.

Outlook

Electrical Manufacturers expecis improved volumes from the large appliance
manufacturers even though raw material shorfages and shipping delays

in global supply chains will continue. The focus will remain on revenue
diversification from new customers through the infroduction of new product
lines. The risk of volatility in the labour market, coupled with the higher

risk of load shedding by Eskom during the second half, might impact
performance during the second half of the financial year.

Key internal initiatives

Raise capital in the equity market

The group's rights offer concluded successfully on 7 February 2022,
with R48,3 million raised. This has improved the gearing rafio and the
group's stability.

Reducing debt

The group has redeemed the corporate bond and reduced the principal
outstanding on the Bank of China term loan following the conclusion of the
rights offer.

Improving operating margins and performance

The management team will remain focused on cost control in all areas of
the business, while prioritising highermargin quality revenue.

Working capital management

Working capital management will remain a focus area. The inventories
and frade receivables are well managed, and the trade payables in most
of the business unifs have improved except in Security & Fire Safety due to
constrained working capital.

Transformation

The transformation of the group continues to progress, with an improvement
from a level 4 to a level 3 broad-based black economic empowerment
contributor. The following areas will continue fo receive focus:

e Skills development and training of employees
e Employment equity — achieving targets at all management levels

Group prospects

The economic outlook for 2022 remains uncertain, with a number of
challenges in South Africa, including the ongoing COVID-19 impact,
growing unemployment, with associated social and labour unrest, and the
continued Eskom crisis.

Jasco will continue to execute ifs sirategy and concentrate on the following
additional key areas:

e Drive organic revenue growth from ifs existing customer base and target
key new strategic customers.

e Add new products and services fo Jasco's portfolio, with an emphasis
on Managed Solutions as a fast-growing and highermargin
business area.

e Keep costs under control and ensure a continued improvement in
sustainable profitability levels in all business units.

¢ Continue to reduce the financial gearing through the cash generated
by Jasco's operations.

Jasco's primary focus in the shortterm will remain on delivering
sustained profits and to refurn to paying dividends fo its shareholders in the
medium term.

Appointment of financial advisors

The group's board of directors, in its efforts to improve the group's financial
posifion, with particular focus on the overall debt levels as well as future
growth and profitability of the group, has appointed a specialist financial
advisory firm, Apeiron Capital (Proprietary) limited ("Apeiron”). Apeiron has
assisted the group with the negotiation of the renewal of term loan facilities
with the Bank of China, which was successfully concluded in December
2021, and has been mandated to provide specialist advice fo the board
and management team with respect to the review of the group's sfrategy.
Key focus areas include driving bottom line growth and restructuring

loss making business segments. Apeiron is also to conduct an extensive
roadshow with debt funding market participants to evaluate various options
for debt refinance and syndication.

The board welcomes the Apeiron team and look forward to their
contribution towards the longerm strategic vision of the group, as well as
seeking out optimal long-term debt structures for improved operational and
financial performance.
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Subsequent events

Jasco has successfully concluded a rights offer and raised R48,3 million of
the targeted R55 million. R20 million of the proceeds was used 1o sefile the
corporate bond and R20 million was paid to the Bank of China, while the
balance will be utilised to fund the group's working capital requirements.
The group's gearing ratio (excluding lease liabilities) improved from 308%

to 102%.

There are no other material events to report.

Forward-looking statements

This report contains certain forward-looking statements with respect

to Jasco's financial position, results, operations and businesses.

These statements and forecasts contain risk and uncertainty, as they relate
to events and depend on circumstances that occur in the future. There are
various factors that could cause actual results or developments to differ
materially from those expressed or implied by these forward-looking
statements.

For c:nd on beha” OF 'rhe boqrd

Dr ATM Mokgokong WA Prinsloo LA Prigge
(Non-executive Chairman) (Chief Executive Officer) (Chief Financial Officer)

16 February 2022

Basis of preparation

The summarised consolidated results have been prepared in accordance
with the framework concepts and the measurement and recognition
requirements of Internafional Financial Reporting Standards [“IFRS"),

the Financial Reporting Pronouncements as issued by the Financial
Reporting Standards Council, the South African Companies Act, 71 of
2008 as amended and the Listings Requirements of the JSE Limited and
containing the information required by IAS 34 Interim Financial Reporting
Standards. The accounting policies and methods of computation used in
the preparation of this report are consistent with those of the previous year.

Fair values of financial instruments

The fair values of financial instruments are determined using appropriate
valuation techniques, including recent market transactions and other
valuation models, have been applied and significant inputs include
exchange rafes. The group only has assets that are carried af fair value in
Level 2. There is no difference between the fair value and carrying value of
financial instruments not presented below due fo either the shortterm nature
of these items, or the fact that they are priced af variable inferest rafes.

Fair value hierarchy

Financial instruments carried at fair value in the statement of financial
position consist of the revaluation of foreign currency contracts and are
included in trade and other receivables, and frade and other payables
respectively.

At the reporting dated, the group's only financial instruments carried at fair
value were foreign currency confracts. These were classified as level 2 as
the fair values are independently verified.

DIevI07AR  Dec 2020  June 2021
R'000 R’000 R’000
Financial assets at fair value
through profit or loss 203 - 379
Financial liabilities at fair value
through profit or loss 26 1866 42

Segmental information

For management (the group's executive committee| purposes, the group
is organised into business units based on their products and services and
has four reportable operating segments. The group's operating businesses
are organised and managed separately according to the nature of

the products and services provided, with each segment representing a
strafegic business unit that offers different products and serves different
markefs. Management monitors the operating results of ifs business units
separately for the purpose of making decisions about resource allocation
and performance assessment. Segment performance is evaluated based
on operating profit or loss and is measured on an aggregate basis and
reconciled back to the profit or loss in the consolidated statement of
comprehensive income.
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SUMMARISED CONSOLIDATED STATEMENT OF SUMMARISED CONSOLIDATED STATEMENT OF SUMMARISED CONSOLIDATED STATEMENT OF CHANGES

COMPREHENSIVE INCOME FINANCIAL POSITION IN EQUITY
ULCIEERN Unaudited Audited (UPreTeh 2 Unaudited  Audited ULCTENERR Unaudited  Audited
DEWIVAN Dec 2020* Jun 2021 (R'000) e lo7Al Dec 2020 Jun 2021 DLI0PAR Dec 2020  Jun 2021
(R"000) i 6 months % change 12 months ASSETS (R"000) e 6 months 12 months
Continuing operations Non-current assets 158941 204022 179578  Afiributable o equity holders of the parent
Revenue 352037 347810 1% 658 521 ) Opening balance 30 421 25893 25893
Gross profit 103 449 94 667 9% 204 549 P\.oni and equipment 34311 42055 38 567 Transactions with non-confrolling shareholder - - (1941)
Operating profit before F‘QhT'O_EL‘JSG assefs 2‘21 82:13 ;(2) 471?‘35 5; (];])g Total comprehensive income 265 9155 6469
inferest and foxation 11319 1451 680% 5485  Inangible assels 6 ~ Profi ‘
_ Profit for the period/year 265 Q155 6469
Inferest received 248 459 [46%) 1190 Deferred tax asset 17439 25576 18256 _ oh bonsive | - - 7
Interest paid (9517) (13 8306) 31%) (25 367) Other non-current assets 807 3293 2 646 er comprenensive income
Proﬁr_/(\oss) before taxation 2050 (11 926) 117% (18 692) Current assets 252223 230727 248 296 Closing balance 30686 35048 30421
Taxation : (897) 1031 (1 87f" 71 eniories 82707 82486 87482 Non-controlling interests
ProfltF/(|oss) Fo;fhg period/ 1153 (10 895) 111% (23403)  ~onract assels 4861 13 149 1 574 Opening balance 11186 33733 33733
operations Trade and other receivables 122667 87516 118797 |  Tolal comprehensive income 774 3054 2623
Discontinuing operations Taxation refundable 11977 12485 12790 ~ Profit for the period,/year 774 3054 2623
lloss}/profit for the period/ (114) 23104  (100% 32 495 éhorli"e”g porfion of O"he’t non-current assefs 2‘5‘ 2g§ 3? ;72 28 gij ~ Other comprehensive income - - -
year from discontinued ash and cash equivaients Disposal of subsidiary - (26553 (27 111)
speﬁ;ontsh od/ 1039 19200 9% 5092 Assefs classified as held for sale - /0371 - Transactions with non-controlling shareholder - - 1941
Or;' o p: o : o;) Total assefs 411164 505120 427874  Closing balance 11960 10234 11186
Ciher comprenhensive - - ° - Total i 42 646 45282 41 607
income EQUITY AND LIABILITIES ol eqully
Total comprehensive 1039 12209 [91%) 9092 Share capital and reserves 42 646 45282 41 607
income for the period/year s SUMMARISED CONSOLIDATED STATEMENT OF
Non-current liabilities 164926 72934 59903
Profit and total CASH FLOWS
c?r#p?;hencs)ISe income Interest-bearing liabilities 113 802 634 205
attributable o lease liabilities 50458 67304 58 501 lIJDnaug(i)t;t]:l LIJ)ncuzd(i)'ng | Augg%i
— equityholders of the parent 265 9155 (97%) 6469 Contract liabilities - - 14 , ec ec un

_ elafing fo corfinuing Deferred fox liabiliy 666 4996 1183 (RO00) SLUCUUEY 6 months 12 months
operations 379 (2 789) 114% (23 439) C t liabiliti 203592 386904 326 364 Cash generated from operations before

— relating fo disconfinued . Um%n e |esA . working capital changes 28228 34304 29939
operations (114) 11944 (101%) 29908 IT\Ion-mTeresT bearing liabilities 103 gz; 1 Zg ;jg QZ g?g Working capital changes (10865) (5518 7996

— non-controlling inferests 774 3054 (75%) 2 623 axation )

o o Contract liabilities 31057 33923 50043 Cosh_genetrmed from operations 17363 28786 37935
relating fo continuing Net financing costs (9269) (14 224) (31 203)
operafions 774 1023 (24%) 36 Shortterm borrowings 43603 205248 153419 cing cc

ol ) ) horH | lobiit 17 008 15858 10063 Net taxation paid (969) (829) (10 893)
relating fo discontinued Shortterm lease liabilities o r
operations - 2031  (100%) 2587 Dividends paid - - (3263

Total equity and liabilities 411164 505120 427874 Cash flow from operating activities 7126 13733 (7424)
Profit for the period/year 1039 12209 ©1%) 9092 peraling
- - Cash flow from investing activities 4180 2536 (15402)
Egm:;gz ggési!ﬁfﬁom Cash flow from financing activities (6317) 737 (24 517)
tofal operations (cents) 0.1 4.1 (97%) 2.9 Increase/(Decrease) in cash resources 4989 17006 (47 343)
- c.ontinu_mg operotior_ws (cents) 0.2 (1.2) (10.4) SUMMARISED SEGMENTAL REPORTS
— discontinued operations  [cents) (0.1) 5.3 13.3
- Dec 2021 Dec 2020# Jun 2021
Notes to the summarised Income and expenses 6 months 6 months 12 months
AFS ) ) Operating Operating Operating
glef:dg ”he eglf_m”gs and (R'000) Revenue  profit/(loss) Revenue  profit/(loss) Revenue  profit/(loss)
Ser share fom ol Communication Solutions 165012 24066 103996 (1507) 221652 8 427
operations (cents) 0.06 (1.54) 104% (0.6) Infelligent Solutions 81 169 8 367 108 641 15339 108 437 24 547
~ continuing operations (cents) 0.11 (1.22) (10.4) Secur‘Hy and Fire 27 868 (3122) 26 674 (1828) 44 034 (7 688)
~ discontinued operations  [cents) (0.05) (0.32) o8 Electrical Manufacturers 78 519 (1 983) 109 488 6 999 200 307 7 984
Reconciliation of headline Sub-total continuing operating divisions 352 568 27 328 348 799 19003 664 430 33270
earnings Discontinued operations — Reflex Solutions & PTM 11 (148) 74 445 7 097 85 363 15700
Nei'eomings attributable to . Other - (14 063) - (14 873) 32117 (23 469)
Eqwzlholders of the parent 265 9155 (97%] 6469 Adjustments (531) (1 946) (989) (2 679) (39 184) (1933
adsiments (125 (12619 (©9% (7819 Tofl 352 048 11171 422 255 8 548 742726 23 568
— [Profit] /loss on disposal Financial position
S;SUbS'diOfV/ business — 4671) 7 947) (R"000) Assets Liabilities Assets Liabilities Assets Liabilities
~ Impairment of asset held Communication Solutions 116 547 38 026 102 019 51411 106013 35 205
for sale - 2 000 Intelligent Solutions 50120 51238 43 593 55410 63913 55283
— Impairment of goodwill - - 500 Security and Fire 22 905 17181 18 353 11331 19082 11147
— net dffertax [profit)/loss Electrical Manufacturers 90 836 47 279 105 181 56932 101 116 48 003
on disposal of fixed assels 1125 o2 BZI1 Sub-tofal continui fing divisi 280408 153724 269146 175084 290124 149638
ub-total continuing operating divisions
Headline earnings 140 (3 464) 104% (1 349 Discontinued operations — Reflex Solutions & PTM\ 1486 371 716 562 6504 633
Number of shares in issue  (‘000) 229 319 229 319 0% 229319 Other 188 995 221 498 2858065 291 958 117296 209 591
Treasury shares ('000) (4 873) (4 873) 0% (4 873) Adjustments (59 725) (7 075) (50 607) (7 7606) 13 950 26 405
Weighted average Total 411164 368 518 505 120 459 838 427 874 386 267
ggr;:]?r]erso{ Zbcs}ltle(;eo?svvhmh #  The December 2020 periods” amounts were restated for the reclassification of the PTM business unit out of Intelligent Solutions into Discontinued operations.
CO‘CU‘C\?TGCFIJ (000) 224 446 224 446 0% 224 446 Segmental revenue includes sales to third parties, as well as arm’s length intersegmental revenue recorded at fair valve.
Dilutive shares and options {1000) _ _ _ fgﬁr[ggg/{gi operating profits exclude interest paid or received, except for interest income on lease receivables, and are stated before intersegmental charges for interest and administration services between group
Weighted average number ((000) 224 446 224 446 0% 224 446
Somns porsharg REVENUE BY SEGMENTS
calculated Revenue by reporfable segment is disaggregated by major revenue sfreams as below:
Ratio analysis " n w
: : , o Sale of goods Project Maintenance Connectivity Software Rental
Attribuiable earnings 'R,OOO) 265 9155 (970/" 6469 and related related and support and hosting related Agency Administration Revenue:
ENBIIDA vl h “? OOtO; 29]536; 30}?2 (](g ‘?J’ 37 3302 services revenue services services licenses revenue revenue Hi-sites*
el assel value per share  {cents . . N . 31-Dec-21 R’000 R’000 R’000 R’000 R’000 R’000 R'000 R’000
Net tangible asset value - .
per share (cents) (14.0) 16.8) 7% (16.7) Communication Solutions 136 051 1814 27 147 - - - - - 165012
Debt:Equity (excluding Intelligent Solutions 21725 - 34 987 9911 1358 - 248 12 940 81 169
lease liabilities) (%) 369.1 454.7 (19%) 369.2 Security and Fire - 26 022 1 846 - - - - - 27 868
Delb'r:Eqtu (net of Bank i ) Electrical Manufacturers 78 519 - - - - - - - 78 519
ba OT:C‘ZS) R %l 308'5[ h 38{“; (fhof)w . 3188 ubtofal continuing operating divisions 236295 27836 63980 9911 1358 - 248 12940 352568
# ! e ’ecem’_ er pe/_rr'o s amounts were restated for the reclassification of the usiness unit Discontinued operotions _
o diceninued peroion Reflex Solutions & PTM 11 - - - - - - - 11
Other - - - - - - - - -
JASCO ELECTRONICS HOLDINGS LIMITED Adjustments-Intercompany eliminations (283) - - - - - (248) - (531)
Registration number 1987/003293/06 Total 236 023 27 836 63 980 9911 1358 - - 12 940 352048
JSE share code: JSC  ISIN: ZAEOOOOO3794 31-Dec-20
["Jasco” or "the company” or "the group’) Communication Solutions 73883 8 421 21 692 - - - - - 103 996
Infelligent Solutions 37 209 - 46 942 9 070 2227 - 459 12734 108 641
Directors and Secretary: Security and Fire - 22 394 4280 - - - - - 26 674
Dr ATM Mokgokong (Chairman), Electrical Manufacturers 109 488 - - - - - - - 109 488
J Madungandaba (Deputy Chairman), Sub-total continuing operating divisions 220 580 30815 72914 9070 2227 - 459 12734 348799
DH du Plessis*, MS Bawa*, PF Radebe*, TP Zondi* (Non-executive), Discontinued operations —
AMF da Silva* (Non-executive), Reflex Solutions & PTM 43 749 - 3176 24 469 3051 - - - 74 445
WA Prinsloo (CEO), LA Prigge (CFO) (Executive, Other - _ - _ _ _ _ _ _
MCP Managerial Services (Pty) Lid (Company Secrefary) Adjustments-Intercompany eliminations (530) - - - - - 459) - (989)
*Independent *Altemate Total 263799 30815 76090 33539 5278 - - 12734 422255
Registered office: 30-Jun-21
Jqsco POI'I(, c/o 2nd Sfreef qnd Alexgndrg A\/enue, /\/\]drond, 1685 Communication So|utions 157 298 3 386 34 948 - 26 020 - - - 221 652
. Intelligent Solutions 69 754 - 84 787 18 280 - - - 25616 198 437
Transfer secretaries: Security and Fire 4369 35462 4104 99 - - - — 44034
JSE Investor Services SA (Pty) Limited, Electrical Manufacturers 200 307 - - - - - - - 200 307
13ih Floor, Rennie House, 19 Ameshoff Street, Braamfoniein, 2001 Sub-total confinuing operafing divisions 431728 38848 123839 18379 26020 - - 25616 664430
Sponsor: Discontinued operations —
Grindrod Bank Limited Reflex Solutions & PTM 49 032 - 3176 27 520 - 5635 - - 85 363
; ; Other - - - - - - 8 384 - 8 384
Fourth Floor, Grindrod Tower, 8A Protea Place, Sandton, 2146 Adjustments Intercompany eliminations (7 067) (8 384 (15 451

More information is available af: www.jasco.co.za Total 473 693 38 848 127 015 45 899 26 020 5635 - 25616 742726

*

Not from IFRS 15 Revenue from contracts with customers




